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SUBJECT: FOLLOWUP TO SECRETARY'S INITIATIVES AT UN SEVENTH SPECIAL 
SESSION 

REF: (A) STATE 12373, (B) STATE 41392 

1 . RE SUGGESTION CONTAINED REF A THAT WE APPROACH GOE 
WITH INFORMATION CONCERNING ACTIONS TAKEN TO IMPLEMENT 
SECRETARY'S INITIATIVES AT UN SEVENTH SPECIAL SESSION, WE 
BELIEVE SUCH ACTION UNNECESSARY HERE. AS DEPT. WELL AWARE, 

WE HAVE BEEN IN CLOSE AND CONTINUING CONSULTATION WITH 
GOE REGARDING BALANCE OF PAYMENTS PROBLEM. MOST 
RECENTLY DURING VISITS OF UNDER SECRETARY OF STATE ROBINSON 
AND SECRETARY OF TREASURY SIMON. EGYPTIANS ARE AWARE 
OF INTERNATIONAL FACILITIES AND RECENT IMPROVEMENTS, AS 
DESCRIBED REFTELS, BUT THEY HAVE NOT YET BEEN ABLE TO COME 
TO AGREEMENT WITH IMF AND IBRD REGARDING REQUIREMENTS 
FOR ACCESS. WE BELIEVE THAT SEPARATE APPROACH AT THIS TIME 
IS THEREFORE NOT NEEDED, PARTICULARLY SINCE IMF TEAM 
IS PRESENTLY IN CAIRO DISCUSSING SUBJECT WITH GOE. 
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2. AS APPROPRIATE WE WILL TAKE OPPORTUNITY TO RAISE 
RECENT MOVES TO IMPLEMENT INITIATIVES OF SEVENTH 
SEPECIAL SESSION, ALBEIT IN MORE GENERAL TERMS. 
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